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Mumbai (Agency): Gold
prices fell moderately, while
silver lost over 3 per cent on
Friday due to a stronger dol-
lar and a rout in global tech-
nology stocks.

MCX gold February
futures fell 0.97 per cent toRs
1,50,590 per 10 grams
around 10.40 am on an intra-
day basis. Meanwhile, MCX
silver March futures plunged
3.71 per cent to Rs 2,34,775
perkg.

On the MCX, silver prices
had declined as much as 6 per
cent to their day's low of Rs
2,29,187 perkgearlier during
the session before a strong
rebound.

Commodities denominat-
ed in dollars became more
expensive for holders of
other currencies as the US

dollar got poised for its
strongest weekly perform-
ance since November, hover-
ing close to a two-week high.

Silver's sharp correction
has reignited concerns over
stretched  valuations and
heightened volatility, even as
analysts maintained that the
white metal's longer-term
fundamentals remain con-
structive.

Investment banker JP
Morgan warned that silver's
rich valuations could trigger
disproportionate downside
during bouts of market stress,
adding that downside may be
cushioned in the near term,
with prices stabilising for a
recovery next year.

Analysts called the sharp
drop in precious metals a
"technical correction" due to

Govt's net borrowing
is on lower side: RBI
Governor

Mumbai (Agency): RBI
Governor Sanjay Malhotra
said on Friday that the gov-
ernment's borrowing pro-
gramme is on the lower side,
which would enableittoraise
the required resources at rea-
sonable prices.

Addressing the post-mon-
etary policy press confer-
ence, the RBI Governor said
there was a need to focus on
the net borrowing figure
rather than gross borrowings.

"It may notbe right to look
at the gross borrowing num-
ber alone. There are much
more redemptions in FY27
so gross borrowing is expect-
ed to be higher. Net borrow-
ings, however, are only at Rs
11.73 lakh crore which is
only about Rs 20,000 crore
more than last year. Given the
size of the Budget, one would
have expected a much bigger
increase," Malhotra
observed.

He said the government
will also raise funds through
Treasury Bills this year,
which should help authori-
ties manage the yield curve
better and handle the borrow-
ing programme more effi-
ciently.

"The issuance of treasury
bills in the next financial year
will help further manage the
yield curve better. The bud-
geted number for the small

savings scheme is conserva-
tive. The Centre's borrowing
programme is on the lower
side and can raise funds at
reasonable prices," he said.

Malhotra further stated
that the RBI has made sure
there is ample liquidity into
the system to ensure trans-
mission of previous repo rate
cuts in the economy. The cen-
tral bank is not looking at
making any changes in lig-
uidity management, he
added.

He further stated that tax
holidays for data centres
should help attract fresh
investment, signalling confi-
dence that policy incentives
can pull long-term capital
into digital infrastructure.

The RBI Governor also
said that the near and medium
term outlook on India's exter-
nal account is favourable. He
highlighted the string of trade
deals over the last one year
that is expected to boost
exports, draw foreign invest-
ments and raise productivity.

"Even after accounting
for deficits, India has suffi-
cient foreign exchange
reserves to cover its require-
ments. The reserves are more
than twice our short-term
external borrowings. "On the
external front, the position
remains very comfortable,"
he said.

longer-term drivers such as
geopolitical uncertainty, cen-

tral-bank buying, and macro with
reflecting profit booking and

uncertainty remaining intact.
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Gold, silver prices slip amid
pr0f1t booklng, dollar gains

The broader uptrend in

COMEX goldremains intact,

the recent decline

- 1,65,000 to Rs

healthy price digestion rather
than trend reversal, they said.
Market watchers advised
investors to do staggered
allocations rather than lump-
sum investments to reduce

entry risk.
Strong support is seen in
the Rs 1,37,000 to Rs

1,42,000 zone for MCX gold

. futures, while resistance is

the Rs
1,75,000

anchored around

zone, they said.

Regarding COMEX sil-
ver, they said that a sustained
move beyond USD 85-USD
92 could lead to an upside
momentum up to USD 95-
USD 105, with the medium-
to long-term outlook remain-
ing constructive on steady
industrial demand and struc-
tural supply constraints.

5

RBI raises growth forecast for
Q1 and Q2 of 2026-27

Mumbai (Agency): The
Reserve Bank of India has
raised its real GDP growth
projections for Q1 and Q2 of
2026-27 to 6.9 per cent and
7.0 per cent, respectively, RBI
Governor Sanjay Malhotra
announced on Friday.

Explaining the rationale
behind the hike in the growth
forecast, Malhotra said, look-
ing ahead, sustained buoyan-
cy in the services sector, GST
rationalisation, healthy rabi
prospects, monetary easing
and benign inflation environ-
ment should support private
consumption. Investment
activity, supported by high
capacity utilisation, con-
ducive financial conditions,
healthy balance sheets of
financial institutions and cor-
porates, robust credit growth
and the government's contin-
ued thrust on capital expendi-
ture, is expected to maintain
its momentum.

Bharti Airtel's net profit falls 55
pc to Rs 6,630.5 crore in Q3

Mumbai (Agency):
Leading telecom company
Bharti Airtel reported 55 per
cent drop in net profit at Rs
6,630.5 crore (after excep-
tional items) for the third
quarter of fiscal year 2026 on
year-on-year basis, com-
pared to Rs 14,781.2 crore in
the same period last fiscal.

The decline in profit is
attributed to a high base
effect from the previous year.
In the December quarter of
FY24, Airtel had recorded an
exceptional gain of Rs
7,545.6 crore.

Additionally, the compa-
ny's profit was impacted by
an additional expense of Rs
256.8 crore due to the new
Labour Codes.

On a quarterly basis, the
company's profit decreased
by 2.3 per cent. In the

September quarter of FY26,
the company's profit was Rs
6,791.7 crore.

The company's total rev-
enue in the December quarter
stood at Rs 54,683.9 crore, a
19.92 per cent increase com-
pared to Rs 45,599 crore in
the same period of the previ-
ous fiscal year.

The company's total

expenses in the December
quarter of the current fiscal
year were Rs 23,198.8 crore -
- compared to Rs 20,532.7
crore in the December quar-
ter of FY25. This represents a
12.98 per cent increase in
expenses year-on-year.
"India revenue including
passive infrastructure servic-
es increased by 1.4 per cent

LIC clocks 17 per cent rise in Q3
net profit at Rs 12,930 crore

Mumbai (Agency): Life
Insurance  Corporation of
India (LIC) reported a consol-
idated net profit of Rs 12,930
crore for Q3 FY26, marking a
17 per cent year-on-year
increase  from the Rs
11,008.65 crore net profit
reportedin Q3 FY25.

The insurer's net premium
income, meanwhile, rose to
Rs 1,25,988.15 crore during
the third quarter of FY 26.

The standalone net profit
for the nine months ended
December 31, 2025, was Rs
33,998 crore as compared to
Rs 29,138 crore for the nine
months ended December 31,
2024, registering a growth of
16.68 per cent, according to a
company statement. In terms
of market share measured by
First Year Premium Income

(FYPI) (as per IRDAI), LIC
continues to be the market
leader in the Indian life insur-
ance business with an overall
market share of 57.07 per cent
for the nine months ended
December 31, 2025, as com-
pared to 57.42 per cent for the
nine months ended December
31st 2024. For the nine
months ended December 31,
2025, LIC had a market share
of 35.84 per cent in the indi-
vidual business and 71.36 per
cent in the group business.
The total premium Income for
nine months period ended
December 31, 2025, was Rs
3,71,293 crore as compared to
Rs 3,40,563 crore compared
to the same period of the pre-
vious year, registering a
growth of 9.02 per cent.
Individual New Business

premium income for the nine-
month period ended
December 31, 2025, was Rs
44,941 crore as compared to
Rs 42,441 crore for the same
period of the previous year,
registering an increase of 5.89
per cent. The individual
renewal premium income for
nine months period ended
December 31, 2025, was Rs
1,91,050 crore as compared to
Rs 1,78,975 crore for the same
period of the previous year,
registering an increase of 6.75
per cent. The total individual
business premium for the
nine-month period ended
December 31, 2025,
increased toRs 2,35,991 crore
fromRs 2,21,416 crore for the
comparable period of the pre-
vious year, registering an
increase of 6.58 per cent.
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§ Vittal,

B scquentially. Africa deliv-
ered yet another quarter of
exceptional ~ performance
with constant currency rev-
enue growth of 5.8 per cent.
One of the reasons for our
stepped-up performance in
Africa is the deployment of
our home-grown digital stack
that has sharpened our go to
market excellence, the secret
sauce of Airtel," said Gopal
Executive  Vice
Chairman.

Bharti Airtel reported that
its average revenue per user
(ARPU) reached Rs 259 in
the December quarter, up
from Rs 256 in September
and Rs 245 in December
2024.

In the December quarter,
26,056 million GB of data
was consumed on the compa-
ny's network.

Moreover, robust domes-
tic demand is likely to attract
fresh investments by the pri-
vate sector. While services
exports are expected to
remain strong, merchandise
exports will get a boost from
the prospective trade deal
with the US, the RBI
Governor said.

Malhotra also said that the
landmark ~ comprehensive
trade pact with the European
Union, coupled with trade
deals with New Zealand and
Oman, should help diversify
exports and strengthen the
external sector. On the other
hand, headwinds from geopo-
litical tensions, uncertain
global trade environment,
volatility in global financial
markets and international
commodity prices continue to
pose a downside risk. He fur-
ther stated that the real gross
domestic product (GDP), as
per the First Advance

Estimates (FAE), is estimated
to grow at 7.4 per cent (y-0-y)
in 2025-26. Private consump-
tion and fixed investment con-
tributed significantly to over-
all growth. Net external
demand, howe

ver, continued to be a drag,
with  imports  outpacing
exports. On the supply side,
real GVA growth of 7.3 per
cent is driven by the buoyant
services sector, the resilient
agricultural sector and revival
in manufacturing activity. On
the external front, he pointed
out that the global economy
showed remarkable resilience
in 2025, aided and supported
by trade front-loading, a
milder-than-anticipated
impact of tariffs, broad fiscal
stimulus and accommodative
monetary policy. He said that
inflation is on a path of grad-
ual decline, although it
remains above target in sever-
al advanced economies.

RBI to issue new rules for banks to
compensate customers in case of fraud

Mumbai (Agency): RBI
Governor Sanjay Malhotra
announced on Friday that the
RBIis drawing up fresh rules
on compensation for cus-
tomers of banks in case of
small-value fraudulent trans-
actions.

The extant instructions on
limiting the liability of cus-
tomers in unauthorised elec-
tronic banking transactions
were issued in 2017, which
deal with scenarios and time-
lines for zero or limited lia-
bility of a customer. In view
of the rapid adoption of tech-
nology in the banking sector
and payments systems, since
the issuance of these instruc-
tions, the existing instruc-
tions have been reviewed.
Accordingly, the  draft
revised instructions, includ-
ing a framework for compen-
sation in case of small-value
fraudulent transactions, shall

be issued shortly for public
consultation, the  RBI
Governor said.

Healsosaid that the RBIis
tightening rules to check
banks and NBFCs from mis-
selling financial products
and services.

Mis-selling financial
products and services by any
bank or NBFC has signifi-
cant consequences for both
customers and the financial
entity itself.

There is a felt need to
ensure that third-party prod-
ucts and services that are
being sold at the bank coun-
ters are suitable for customer
needs and are commensurate
with the risk appetite of indi-
vidual clients. It has there-
fore been decided to issue
comprehensive instructions
to REs on advertising, mar-
keting and sales of financial
products and services.

Indian Oil's net profit surges nearly 60
pcin Q3 FY26 stock | jumps

Mumbai (Agency):
Shares of Indian Oil
Corporation (IOC) rose on
Thursday after the

state?owned refiner reported
aclose to 60 per cent surge in
profits during the December
quarter of FY26.

Indian Oil posted a 59.3
per cent increase in net profit
to Rs 12,126 crore for the
quarter, up from Rs 7,610.5
crore in the September quar-
ter. Revenue during the
reported quarter increased to
Rs 2.04 lakh crore, up about
14.3 per cent from Rs 1.78
lakh crore in the prior quarter.

Earnings before interest,
tax, depreciation and amorti-
sation (EBITDA) climbed
42.8 per cent sequentially to
Rs 20,824.8 crore from Rs

14,584 crore. The EBITDA
margin expanded by 200
basis points to 10.2 per cent
from 8.2 per cent in the prior
quarter. "Average Gross
Refining Margin (GRM) for
the period April - December
2025 is USD 8.41 per barrel
(April - December 2024:
USD 3.69 per bbl)," the state-

ment said. The core GRM or
the current price GRM for the
period April - December
2025 after offsetting invento-
ry loss or gain stood at USD
9.86 per bbl, the company

said. IOC's stocks have
gained 6.58 per cent over the
pastmonth and 39.10 per cent
inone year.
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