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'Corporate Mitras'
to empower MSMEs
in smaller cities

New Delhi : The government has said that 'Corporate
Mitras' are envisaged to provide accessible, affordable,
and quality compliance and business support services to
Micro, Small and Medium Enterprises (MSMEs), while
creating a pool of trained para-professionals by equip-
ping young graduates with industry-relevant knowledge
and practical skills. Towards this, the Indian Institute of
Corporate Affairs (IICA), Shillong, under the Ministry
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of Corporate Affairs, organised a webinar for awareness
and sensitisation of the Corporate Mitra Scheme among
the youth, students, MSMEs, professionals and enter-
prises of Arunachal Pradesh. According to an official
statement, the scheme aims to empower MSMEs, pri-
marily in the tier 2 and 3 cities, by supporting them in
playing their part in the larger vision of a Viksit Bharat at
2047. The initiative is expected to strengthen the MSME
ecosystem and enhance employment opportunities, par-
ticularly across the North Eastern Region. The accredit-
ed 'Corporate Mitras' are expected to provide affordable
and accessible professional assistance to the local enter-
prises, for the non-core aspects of their business opera-
tion - regulatory, compliance, financial, taxation,
accounting, and governance-related needs - thereby
ensuring that MSMESs can focus on innovation, expan-
sion and growth, while meeting regulatory requirements
with ease. The scheme implementation is planned with
aninitial pan India target of 2000 participants, including
200 exclusively from the North East Region (NER),
with a 50 per cent fee concession being available for the
NER candidates, said the statement. For the scheme's
rollout and implementation for the Northeast region,
IICA Shillong has been designated as the nodal agency
for coordination and liaison with state governments and
other stakeholders. The scheme embodies the vision of a
formalised, financially sustainable, and a thriving
MSME sector by creating a strong support ecosystem
for the MSMEs, through facilitating access to a pool of
qualified, accredited and trusted para professionals
"Corporate Mitras".

Nvidia eyes
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(IT) spending is projected
to reach $6.37 trillion in
a 14.2 per cent
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continue
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Spending on data centre
systems and Infrastructure
as a Service (IaaS) will
record the fastest growth,

reflecting rising demand

: Worldwide
technology

for Al
ing,
from 2025, as

in artificial
(Al) infra-

to accelerate, ing is projected to grow byhumanity.
to a report 29.3 per cent to $287 bil- Driven by the expansion
on  Monday. lion, while software spend- of AI workloads and

high-performance comput-
as per analysis
Gartner, Inc.
According to the fore-
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Distinguished VP Analyst
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Al investments to drive global IT
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10 per cent to $868 billion,
services
expected to grow about 5
per cent to $1.57 trillion
and communications serv-
ices spending is projected
torise 4.4 per cent to $1.35
trillion. "Building the com-
pute capacity required for
Al is the largest infrastruc-
ture project ever attempted
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in Al-related
ture,
software, while traditional
technology segments are
expected to witness com-
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Moreover,
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Global crude oil prices plunge up!

to 7 pc as US-Iran pause strikes

New Delhi : Global crude
oil prices witnessed heavy
selling pressure on Monday,
with key oil benchmarks
plunging up to 7 per cent after
the United States and Iran
paused military strikes over
the weekend. International
benchmark Brent crude fell
more than 7 per cent or about

hand, US West Texas
Intermediate (WTI) crude
also declined over 7 per cent,
shedding around $6.4 to
trade below $85 a barrel. The
sharp decline came after Iran
indicated it would refrain
from further attacks as long
as the US also halted military
operations, fuelling expecta-
tions that the conflict could

tion follows a sharp rally in
oil prices over the past three
weeks, during which Brent
briefly crossed the $100-a-
barrel mark amid fears that
the conflict would disrupt
crude supplies through the
Strait of Hormuz and the Bab
el-Mandeb Strait -- two of the
world's most critical energy
shipping routes. According

Houthi forces on Saudi
Aramco facilities at the Red
Sea ports of Jizan and Yanbu
underscore that geopolitical
risks  remain  elevated.
Despite Monday's sharp cor-
rection, experts pointed out
that crude oil prices are still
nearly 40 per cent higher this
month as supply disruptions
spread from the Strait of

exports, they said.
They also cautioned that
supply chain risks have not

completely disappeared,
with shipping through the

Indian rupee appreciated 41
paise at opening on Monday -
- its biggest gain in almost
two months -- to open at
96.15 against the US dollar,

$7 to hover around the $91-a-
barrel mark. On the other

move towards a diplomatic
resolution. The latest correc-

to market experts,
claimed by

attacks
Iran-backed

FCNR (B) deposits may have surpassed 2013
level of $26 billion in just 45 days: SBI report

New Delhi : India may receive
FCNR (B) deposits in the range of
$65-70 billion by the end of the RBI
scheme on September 30, and over-
all $80-$85 billion, an SBI
Research report said on
Monday. The RBI figure
of $20 billion inflows (till
July 17) came as a positive
reprieve, chiefly with a
smart FCNR (B) corpus of
$17.4 billion. "We now
estimate that FCNR (B)
since then has already
crossed 2013 level of $26
billion in just 45 days,"
said Dr. Soumya Kanti Ghosh,
Group Chief Economic Adviser,
SBI. The RBI data indicates that
FCNR (B) deposits worth $17.4
billion have been mobilised till July
17, 2026 and trend suggests that
PSBs are major drivers of this
mobilisation. "We also believe that
significant majority of existing
FCNR deposits which are going to
mature in August/September 2026
will be renewed under the new
scheme (gravitated by higher inter-
est rates) and will boost the FCNR

(B) inflows," the report mentioned.
Preliminary estimate indicate that
amount worth $10 billion on a con-
servative basis in addition to base
line estimates are gomg to be

mobilised mostly through those
economies where tax concessions
are available.

"Nevertheless, given the current
trend we believe that total amount
mobilised so farin 45 days has easi-
ly crossed the total amount
mobilisedin 2013 in three months,"
the report noted. However, broader
markets are still wrestling with the
co-relation of these flows with first
FCA position and why the
exchange rate has continued to
weaken even after such strong capi-

guarantee

tal inflows. Public Sector Banks,
frontled by larger banks, are appar-
ently anchoring the drive, ensuring
incremental flows by leveraging
not only the deposits, but also the
trust built with materially
significant clientele (credit
worthiness and risk profile
duly factored) spread across
various geographies and
remaining tacitly agile by
shifting their strategy to an
optimally blended Onshore-
Offshore game plan. The
RBI intervention in the for-
eign exchange market has
been somehow sporadic and
not full throttled ever since the dis-
turbances in West Asia has broken
out. "Rupee has moved 360
degrees; from being a shock
absorber to not being a shock
absorber. It is therefore important
to not let the Rupee travel 360
degrees again butensure its implied
resilience to checkmate exogenous
shocks without losing competitive-
ness," thereportsaid. This isimpor-
tant given frictions in trade and sup-
ply/value chains, geopolitical risks
and skewed capital flows.

Hormuz to the Red Sea, a
vital route for Saudi oil

Strait of Hormuz yet to return
to normal. Moreover, the

compared with the previous
close 0f96.56.

‘0 cil b Wiftpe3ii i 2eeron
31 BBl @l Sl Il ?  —
NEY U 4 @R ®rR 2 ysi adicl

Ecuy Waawgwqﬁaqﬁwmsﬁ?mmwﬁwm
WHR | TR G W &1 81 O ocfel H SRS Joemt | ST &
TR e foh TR H TR ol iR e gUR il e 3¢ B STdeH! &
BN g TR 7 e B Hee R 3K 36 At o forem fre, Siefn
Y THR B NI hl GfeTd o & SIRT To T T 3 @ &1 He
J S foR 23 T Al Gk H TR ¥ IS 36 O Adsh hl FRER X S
ST fem o o, 5 26 ST ol @ fora | Sedt § Wie 3 Heiet 3ert R
1 U e o Raeil TSt SO 319U €7 o1 9l Siered! ol fo7er ST et
T T Teld &7 SR TR SR o TehR IR ofieh Afthansii W e i &
IS B e il T R @ 1 TR 3 el R e QR Y o R §
Y T g €1 he TR I GUR o AU Sfbfd nfed s 3R S I
1 1 el &, STelish HEAGRRT THR helel HIEE ¢oh Shie i ST deh S femm
T Bl HISH 7 HiT R YR s Al sy frover Stre ) At o Raed Te
FHRATE I ST T B ot A1k ST hT T foha S|

New Delhi : US-based
multinational ~ technology
company Nvidiais in talks to
provide around $250 billion
in financing guarantees to
OpenAl as part of a massive

artificial intelligence (Al) g

data centre project in the US,

according to a report. As per -

report published in The Wall
Street Journal, the proposed
backing would help the
ChatGPT maker lease a 10-
gigawatt data centre campus
being developed by
SoftBank's  energy  sub-
sidiary in southern Ohio. It
further showed that the proj-
ect is expected to cost more
than $500 billion in total,
including the Nvidia chips
that will power the facility.
The proposed $250 billion
guarantee would cover the
data centre lease and debt
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financing but would not
include the cost of the chips.
Nvidiais also reportedly dis-
cussing financing OpenAl's
chip purchases worth up to
$350 billion. For OpenAl,
the deal would mark a signif-
icant step towards building
and controlling its own Al
infrastructure  instead of
relying on cloud providers
such as Microsoft, Amazon
and Oracle. For Nvidia, the

AA A

arrangement would help
secure long-term demand for
its Al chips, which are wide-
ly used to train and run
advanced Al models. The
financing support is expect-
ed to strengthen investment
vehicles designed to reassure
lenders about the project's
funding, the report added.
The first phase of the Ohio
facility is expected to be
completed by 2028 with

about 800 megawatts of
power capacity, it said. The
report also highlighted that
power for the project is con-
trolled by the US govern-
ment and funded separately
by Japan under a recent trade
agreement linked to Tokyo's
commitment to invest $33
billion in a natural gas plant.
Earlier this month, South
Korean conglomerates and
global technology compa-
nies, including Nvidia,
agreed to explore a series of
collaboration projects with a
combined value of about
$950 billion, according to a
senior South Korean presi-
dential official. Among the
proposed initiatives is a
long-term agreement under
which SK Group will supply
around $750 billion worth of
high-performance semicon-

ALA

for OpenAl's mega data centre: Report

ductors to global technology
firms, including Nvidia,
presidential chief of staff for
policy Kim Yong-beom said
during a media briefing. The
understanding was reached
at a high-level meeting in
San Francisco attended by
leaders of major global tech-
nology companies and South
Korea's leading business
groups, including Samsung
Electronics Executive
Chairman Lee Jae-yong and
SK Group Chairman Chey
Tae-won. OpenAI CEO Sam
Altman and Nvidia founder
and CEO Jensen Huang also
participated in the discus-
sions, underscoring growing
collaboration between Al
developers and semiconduc-
tor companies to accelerate
next-generation computing
infrastructure.
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India's erin g00ds
exports rise 21 pc in June

New Delhi : India's engi-
neering goods exports rose
21 per cent YoY to $11.48
billion in June, up from
$9.51 billion a year earlier,
driven by strong demand
from the United States,
Germany, China, Singapore
and Oman, a statement said
on Monday. The statement
from EEPC India said that
engineering exports to
Oman surged over five fold
yearon year to $258.97 mil-
lion. The United States
remained the top destina-
tion in June with shipments
of $1.95 billion, and ship-

ments to China jumped 74
per cent to $361.47 million.
"Engineering goods sector
has adapted to the changed
trade scenario and shown
immense resilience, but the
engineering  community
needs to remain watchful of
emerging challenges," said
EEPC India Chairman
Pankaj Chadha. India's
engineering exports
showed an uptick in all
regions during the month.
Country-wise decline was
noted in Middle East coun-
tries including UAE and
Saudi Arabia. However,
exports to Oman increased

by 420 per cent year-on-
year in June. This signifi-
cant increase, just after the
implementation of the
India-Oman FTA, helped
Indian engineering exports
to remain positive in the
West Asia and North Africa
(WANA) region. The state-
ment added that 27 of 34
engineering panels record-
ed year on year growth in
June exports, while seven
panels including lead and
products, IC  engines,
machinery for ATMs,
cranes, lifts and winches,
office equipment and prime
mica saw moderation.
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