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India's auto demand remains
resilient in June: Report

New Delhi (Agency):
Auto sector demand in
India remained resilient in
June, with personal mobili-
ty segments continuing to
outperform, a report has
said. The report from Asit C
Investment
Intermediates said easing
of supply-side bottlenecks
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Intl airport this year

at several OEMs, healthy
retail demand and sustained
export momentum support-
ed volume growth during
June. Export momentum
for two- and three-wheelers
is also expected to remain
supportive, the  report
added. Two-wheeler YoY
retail growth rate accelerat-
ed across all players for

Srinagar (Agency): As
against the previous deci-
sion, authorities said on
Saturday that no full closure
of Srinagar international
airport will take place this
year. Taking to social media
platform X, Srinagar airport
officials said: "Passengers
are advised that there will be
no full airfield closure at
Srinagar Airport this year."
"Airport operations will
continue on all days with
operational/watch ~ hours

from 0800 hrs to 1700 hrs.
Night closures for runway
maintenance will continue
until October 2026." "The
previously proposed
NOTAM regarding full run-
way closure on Mondays
and Tuesdays is being with-
drawn. Airlines will contin-
ue to update their schedules
in accordance with the pre-
vailing operational tim-
ings," the airport officials
added. "Passengers are
requested to check their

flight status with their
respective airlines before
proceeding to the airport
and rely only on official
channels for authentic
updates." It had previously
been announced that there
would be no flight operation
from Srinagar airport on
Mondays and Tuesdays and
after October 16, the airport
would be closed for flight
operations for a fortnight
because of runway mainte-
nance. It has now been

Nifty, Sensex post strong

decided that runway main-
tenance will take place after
flight operations end each
day till these operations
begin the next day. Srinagar
Airport handles nearly 60 to
70 commercial flight move-
ments (arrivals and depar-
tures combined) on an aver-
age day, which translates to
about 30 to 35 round-trip
flights. However, during
peak tourist seasons (espe-
cially spring and summer)
or peak travel days, this fre-

quency often scales up to
100 or more daily flights.
The route between Srinagar
and Delhi is the most heavi-
ly trafficked, accounting for
more than 56 per cent of all
weekly departures with 15-
20 daily flights. The
Srinagar Airport is served
by five major domestic air-
lines: IndiGo, Air India,
Spicelet, Air India Express,
and Akasa Air. These air-
lines offer direct flights to
major cities across India.

June, compared to slightly

i

weekly gains over sustained
crude price correction

Mumbai : The Indian equity benchmarks
posted a fourth consecutive week of gains,
over sustained correction in crude oil prices
and expectations of a more favourable global
interest rate environment. Nifty added 0.89
per cent during the week and edged up 0.39
per cent on the last trading day to reach
24,270. At close, Sensex was up 261 points,
or 0.34 per cent, at 77,763. It added 0.86 per
cent during the week. The domestic markets
shifted from defensive caution at the start of
the week to growing optimism by the close.
The early week was marked by profit-book-
ing due to scepticism over the durability of
the US-Iran peace arrangement, muted
expectations ahead of the upcoming earnings
season, and a patchy start to the monsoon.
"Easing tensions around the Strait of Hormuz
weighed on crude oil prices, while dovish
commentary from the Fed Chair, coupled
with softer US labour market data, reinforced
expectations of a more accommodative glob-
al interest-rate environment," analysts said.
Further, domestic sentiment received an
additional boost from optimism surrounding
the India-Japan summit, with investors antic-
ipating progress across trade, defence, semi-
conductors, Al collaboration, and a proposed
rupee-yen settlement framework. On the sec-
toral front, real estate, pharma, and health-
care stocks outperformed, whereas PSU
banks and energy counters lagged. The IT
sector staged a notable rebound, due to short
covering, and a strengthening investment
narrative around Indian IT firms' role in

enterprise Al adoption. Broad market indices
performed almost in line with benchmark
indices, as Nifty Midcap100 added 0.64 per
cent, while Nifty Smallcap100 rallied 2.05
per cent during the week. According to ana-
lysts, immediate resistance levels for Nifty
are placed at the 24,400 level and the 24,200
level is expected to provide immediate sup-
port, followed by the 24,000 level.
Immediate support for Bank Nifty is placed
in the 57,600-57,500 zone, while resistance
is seen at 58,200-58,300 zone. Investors
remain keen on US FOMC minutes, domes-
tic earnings season, monsoon progress, credit
growth trends, and ongoing trade negotia-
tions with Japan, the UK, and the US. "While
risks persist amid downward revisions to
earnings growth estimates, monsoon-related
inflation concerns, and continued FII cau-
tion, much of the visible uncertainty appears
to be priced in, leaving room for a construc-
tive read on incremental positives," a market
participant said.

Mergers and acquisitions'
deal value in India jumps
31 pc to $86.9 billion

Mumbai : India's merg- capital

markets

(ECM)

slower traction seen in May
2026, while wholesale
growth was mixed across
OEMs "June 2026
remained another healthy
month for the domestic
auto industry, with demand
holding up well across all
segments despite macro
and geopolitical risks and
price hikes," the brokerage
said. Retail demand was
supported by healthy con-
sumer sentiment, while
exports maintained strong
momentum across most
OEMs. "Overall, demand
remained resilient despite
concerns around  fuel
prices, inflationary pres-
sures and monsoon uncer-
tainty," it noted. For com-

mercial vehicles, retail
traction did not show high
growth, but wholesale
growth was very strong
across OEMs for the
month, with improving
infrastructure activity,
replacement demand and
export recovery being
major positives. Tractor
demand should remain sup-
ported through HIFY27 on
a favourable base, while
monsoon progression and
weather risks remain the
key variables for H2, the
firm forecasted. Three-
wheelers continued their
broad-based  outperfor-
mance, with listed OEMs
once again growing ahead
of industry trends.

Gold posts Ist weekly gain since May as US Fed rate hike fears ease

Mumbai : Gold recorded its first weekly

v

gain since May as trader expectations for further

US Federal Reserve rate hikes moderated, push-
ing bullion prices around 3.1 per cent for the
week. Soft US job numbers and lower energy
prices led to investors reducing the expectations
of monetary policy tightening. However, on
Friday, MCX gold August futures eased 0.01 per
cent while MCX silver July futures inched up
0.04 per cent. Currently, gold futures stand at Rs
1,47,365, while silver futures at Rs 2,37,499 per
kg. The price of 10 grams of 24-carat gold was at
Rs 1,46,344 on Friday, upfromRs 1,41,911 seen
on Monday market opening, according to data
published by the India Bullion and Jewellers
Association (IBJA). "Gold extended its recov-
ery for the fourth consecutive session and
touched a 10-day high on Friday. The rebound
comes after more than a month of sustained sell-
ing following the May 13 import duty hike, with

FIIs net seller again this week as institutional
flows remain sensitive to range of factors

Mumbai : Foreign institutional investors
(FIIs) continued to remain net seller during this
week, offloading Rs 4,000 crore based on pro-
visional exchange data. On the other hand,
domestic institutional investors (DIIs) were net
buyers, purchasing Rs 12,630 crore in the
domestic markets. During June, FlIs sold a
cumulative Rs 49,030 crore, while DIIs bought
Rs 85,800 crore, based on provisional exchange
data. During current week, except for Friday,
FlIIs were net seller in rest of the week, while
DIlIsremained net buyer for4 out of the five ses-
sions, except for Friday, said Pabitro

ers and acquisitions' deal
value jumped 31 per cent
(year on year) to $86.9 bil-
lion in the first half of 2026,
evenasdeal volumeseased 8
per cent, highlighting fewer
but larger transactions, a
report has said. The report
from  London Stock
Exchange Group (LSEG)
said momentum was con-
centrated in Q2 (April-
June), which totalled $66.9
billion, more than triple the
prior quarter and the highest
quarterly total since Q2
2022, driven by a handful of
large restructurings, cross-
border acquisitions, and
domestic consolidation.
Healthcare, industrials and
financials saw solid activity,
while high technology
remained active by volume
but eased in value. Overall,
dealmaking continues to
focus on scale, portfolio
realignment, and selective
outbound expansion into
developed markets "Equity

activity in India eased to a
three-year low during H1

-

2026, with total ECM pro-
ceeds dropping 38 per cent
from a year ago to $16.5 bil-
lion, alongside a 19 per cent
drop in number of issues,
reflecting a slower pace of
capital raising amid more

selective market condi-
tions," said Elaine Tan,
Senior Manager, Deals

Intelligence, LSEG. Despite
softer proceeds in H1 2026
after a strong 2025, IPO vol-
umes remained elevated
with over 100 listings,
reflecting continued breadth
in market activity, and set-
ting the stage for a stronger
second half, as marquee
IPOs come to market, Tan
added.
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has increased the procurement price of onions by 13
per cent to Rs 2,125 per quintal from Rs 1,875 per
quintal, effective from today, thus ensuring better
returns for onion farmers and strengthening buffer
procurement. The Consumer Affairs Ministry said
that procurement of onions through NAFED and
NCCF for the government's Price Stabilisation
Bufferis in progress.

The revised procurement price will ensure better
returns for onion farmers while supporting buffer
procurement efforts, said the ministry. Onion produc-
tion is estimated at 307.37 lakh metric tonnes (LMT)
for 2025-26, according to the second advance esti-
mates of the Department of Agriculture &amp;
Farmers' Welfare, which is comparable to the produc-
tion of 307.67 LMT in 2024-25. Going by the produc-
tion estimates, the overall availability of onions is not a
concern at this stage, though prices may be expected to
inch up in line with the normal price seasonality, said
the ministry. "Current stock levels in Maharashtra,
Madhya Pradesh and Gujarat are adequate. At present,
there are no indications of any shortage of stored
onions," it added.

Moreover, daily mandi arrivals at the all-India level
remain robust at over 50,000 metric tonnes (MT), while
arrivals in Maharashtra are over 30,000 MT, with aver-
age modal prices of about Rs 18 per kg. Better-quality
stocks continue to remain in storage and are expected to
be released during the lean period. The all-India aver-
age retail price is Rs 31 per kg. Onion exports are also

ALA AA

Mukherjee, Deputy Vice President-Research,
Bajaj Broking. "Benchmark Indices extended
its gains for the fourth week in a row amid
strong global cues and decline in crude oil
prices. Brent Oil prices have fallen to levels not
seen since the start of the US-Israel war on
Iran," Mukherjee noted. Looking ahead, insti-
tutional flows are likely to remain sensitive to a
range of key domestic and global develop-
ments. Investors will closely track the progress
of the monsoon season, given its implications
for rural demand, agricultural output, and infla-
tion trends, said analysts.

Centre hikes onion procurement price
by 13 pc to Rs 2,125 per quintal

New Delhi : The government on Saturday said it

normal, with about 1.50 LMT exported during June.
However, traders expect that the pace of onion exports
may slow down for a short duration, primarily because
fresh crops from Pakistan and China are available at
competitive rates in key export destinations such as the
Gulf countries, Sri Lanka and the Far East.

While the Nashik region of Maharashtra has report-
ed about a 15-day delay in Kharif sowing, the sowing
progress in the Chitradurga and Challakere belt of
Karnataka is estimated to be around 60 per cent of nor-
mal, according to the government. The delay in mon-
soon arrival and lower-than-normal rainfall in some
regions has led to speculative buying by a section of
traders, though there is no significant demand at the
prevailing price levels in major consuming centres.

improving sentiment supported by a softer US
dollar," an analyst said. The analyst said that the
recent pullback in the Dollar Index has encour-
aged fresh buying in bullion, and forecasted
that the bullion is expected to trade in the Rs
1,45,000-1,49,000 range, with global cues
continuing to drive sentiment. Market partici-
pants said softer US labour data and easing
energy costs reduced the probability of further

Fed tightening. US

hiring slowed sharply in

June and traders trimmed the probability of a

analysts to forecast

policy shifts.

quarter point rate increase at the Fed's next
meeting to below 20 per cent, down from
roughly one third earlier in the week. Lower
energy costs and softer job growth have led

a gradual easing of infla-

tionary pressures in coming months. Oil prices
have witnessed their sharpest quarterly correc-
tion since 2020 as shipments from Saudi
Arabia and the United Arab Emirates near pre-
war levels. US President Donald Trump and
allies have renewed efforts to clear the way for
more of the president's own picks at the
Federal Reserve after the Supreme Court
blocked an attempt to remove Governor Lisa
Cook. Similar efforts last year, challenging
Fed's independence,
investors sought protection against potential

helped fuel gold's rally as

IRDALI is finally going
after the real reason behind

insurance

New Delhi India's
insurance regulator is plan-
ning a significant overhaul
of how insurance distribu-
tors and agents are paid, in
an effort to tackle the per-
sistent problem of mis-sell-
ing that has long plagued
the sector, reported news
agency Reuters. The report
cited two sources with
knowledge of ongoing dis-
cussions between the regu-
lator and the industry, that
the Insurance Regulatory
and Development
Authority of India (IRDAI)
is proposing to shift away
from large upfront commis-
sion payments to a model
where commissions are
paid out over the life of a
policy. A draft framework
could be circulated within
the next four to six weeks,
according to the report.
Under the existing frame-
work, distributors can earn
commissions of up to40 per
cent of premiums on some
life and health insurance
products, with a significant
portion of that paid upfront.
That structure encourages
agents and bancassurance
partners to prioritise sales
volumes over whether a
product is actually suitable
for a customer, resulting in
mis-selling and customers
being pushed into buying
policies they do not need or
cannot afford. Moving to a
model where commissions
are spread across the life of
a policy would align India
with major global markets
including the United States,

mis-selling

the United Kingdom and
Europe. Beyond simply
staggering payments,
IRDALl s also considering a
new pricing model that ties
commission rates to the
effort involved in selling
and servicing a policy.
Under this model, an agent
who provides face-to-face
advisory services, assists
with paperwork and helps
manage claims would earn
a higher commission than a
bank that sells a policy to a
customer as an add-on
product during a loan trans-
action. Commissions could
also be capped depending
on the product, its complex-
ity and the length of the pol-
icy. Disclosure require-
ments for agents, brokers
and other distributors are
also likely to be tightened,
bringing greater trans-
parency to how commis-
sion and remuneration
structures work across the
industry. IRDAI chairman
Ajay Seth said last week
that the regulator was
working on a distribution
reform consultation paper
that could be issued by the
end of July. India is one of
Asia's largest insurance
markets, with gross premi-
um collections exceeding
Rs 11.91akh crore annually.
Yet insurance penetration
stood at just 3.7 per cent of
GDP in 2024, well below
the global average of
around 7.2 per cent estimat-
ed by Allianz. The govern-
ment has taken steps to
address this gap.
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