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Mumbai (Agency): The
Reserve Bank of India (RBI)
is stepping up efforts to
absorb surplus liquidity from
the banking system as excess
cash reaches record levels
following a surge in foreign-
currency inflows from over-
seas Indians. The central
bank will conduct a 30-day
variable-rate reverse repo
auction for Rs 7 lakh crore
($74.1 billion) on Monday,
according to a statement
issued by the RBI.

The move marks a shift
toward a longer-duration lig-
uidity absorption operation
compared with recent auc-
tions of up to 15 days. The
longer tenor will allow the
RBI to keep surplus funds
out of the banking system for
an extended period, helping

it exert greater control over
short-term  money-market

conditions. However, the
reverse repo mechanism
remains relatively less force-
ful than some other liquidity-
management tools because

banks can decide how much
money they want to park with
the central bank. India's
banking system is currently
facing an unprecedented lig-
uidity surplus, with excess
cash estimated at around Rs

Cohance Lifescience Gets USFDA
Form 483 at Telangana Plant

New Delhi (Agency):
Cohance  Lifescience  on
Saturday said it has received a
US Food and Drug
Administration (USFDA)
Form 483 containing four
observations  following an
inspection of its formulation
facility in  Shamshabad,
Telangana. In an exchange fil-
ing, the company said the
USFDA inspection was con-
ducted from August 27 to
September 4, 2026, at its fin-
ished dosage form (FDF) man-
ufacturing plant. The inspec-
tion concluded with the
issuance of a Form FDA 483
with  four  observations.
Cohance Lifescience said ithas
initiated appropriate corrective
and preventive actions (CAPA)
and will submit its response to
the US regulator within the
stipulated timeline.

The company did not dis-
close details of the observa-
tions. It said itremains commit-

ted to maintaining high stan-
dards of quality and ensuring

regulatory compliance. A
USFDA Form 483 is issued by
agency inspectors when they
identify conditions or practices
during an inspection that may
potentially violate applicable
regulatory requirements. The
issuance of the form does not
by itself represent a final deter-
mination of non-compliance,
with the company generally
given an opportunity to
respond and address the obser-

vations. The regulatory devel-
opment comes at a time when
Cohance is expanding its pres-
ence in advanced therapies,
particularly antibody-drug
conjugates (ADCs), which are
increasingly being used as tar-
geted cancer treatments.

The company recently
announced plans to invest a
combined $18 million in New
Jersey-based NJ Bio and Aruka
Bio as part of its strategy to
strengthen its position in the
ADC segment.

10.5 lakh crore, according to
a Bloomberg Economics
measure.

The surplus has built up
after the RBI converted large
amounts of foreign currency
raised by banks through
deposits  from  overseas
Indians into rupee liquidity.
The RBI's initiative to attract
foreign-currency  deposits

_ from the Indian diaspora

proved highly successful,
raising a record $127 billion
before the scheme was
closed a month ahead of
schedule in August. Along
with subsidised overseas
borrowing by banks and
state-owned companies, the
measures brought in about
$136.4 billion into the finan-
cial system. While the
inflows strengthened India's

external financing position,
they also created a signifi-
cant liquidity-management
challenge for the central
bank.

The RBI now has to with-
draw the additional rupee lig-
uidity without disrupting
financial markets, particular-
ly as policymakers remain
increasingly focused on con-
taining inflation. The impact
of the surplus liquidity is
already visible in money-
market rates. The weighted
average call rate, which
reflects the overnight rate at
which banks lend to one
another and serves as a key
indicator of monetary condi-
tions, has fallen below the
RBI's policy rate as abundant
cash pushes borrowing costs
lower.

ECLGS 5.0 Issues Guarantees
Worth Over ?2.5 Lakh Crore

New Delhi (Agency):
Emergency Credit Line
Guarantee Scheme (ECLGS)
5.0 has issued 6,73,979 guar-
antees covering a guaranteed
amount of Rs 2,50,024 crore,
an official factsheet said on

Saturday. Micro, small and = =,

medium enterprises (MSME) i

accounted for 97.3 per cent of
guarantees by number and
80.79 per cent of the total
value. Emergency Credit Line
Guarantee Scheme 5.0, imple-
mented by the National Credit
Guarantee Trustee Company,
provides targeted credit guar-
antees to Member Lending
Institutions to extend addi-
tional working capital to eligi-
ble borrowers affected by
external disruptions. It sup-
ports MSMEs, eligible non-

MSME businesses and sched-
uled passenger  airlines
through government-backed
guarantees.

The scheme aims to facili-
tate an additional credit flow
of up to Rs 2.55 lakh crore.
Borrowers must satisfy the eli-
gibility conditions prescribed
by NCGTC, including
account status and other appli-
cable lending norms. Credit

assistance is provided through
Scheduled Commercial
Banks, Scheduled Urban Co-
operative Banks, Financial
Institutions and eligible Non-
Banking Financial
Companies. ECLGS 5.0 is
operational until March 31,
2027, or until guarantees
amounting to Rs 2.55 lakh
crore are issued, whichever is
earlier.

Corporate Mitra Simplifies MSME Compliance

New Delhi (Agency):
The 'Corporate Mitra' initia-
tive seeks to make compli-
ance less intimidating and
knowledge more accessible
for entrepreneurs, according
to the government. Anita
Shah Akela, Joint Secretary,
Ministry  of  Corporate
Affairs, emphasised that the
initiative is aimed at trans-
forming compliance from a
burden into an enabler of
trust, transparency, account-
ability and orderly growth.

The 'Corporate Mitra' ini-
tiative was announced by the
government in the Union
Budget 2026-27 with the
objective of creating a pool
of trained and certified para-
professionals who can sup-
port Micro, Small and
Medium Enterprises
(MSME?S) in managing busi-
ness and regulatory compli-
ances. The programme
brings together the profes-
sional expertise of ICAI,

E-Way Bill Generation Rises 7.7% in August

New Delhi (Agency): E-
way bill generation
increased 7.7 per cent year-
on-year to 139.08 million in
August, marking the third-
highest monthly level on
record and pointing to con-
tinued momentum in goods
movement and formal eco-
nomic activity. An e-way bill
is an electronically generat-

ed document required under §

the Goods and Services Tax
(GST) regime for the move-
ment of goods valued at
more than Rs 50,000, subject
to specified conditions and
exemptions.

The number of e-way
bills generated is widely
viewed as an important indi-
cator of economic activity,
consumption and trade. The
August figure was 9.95 mil-
lion higher than the 129.13
million e-way bills generat-
ed during the same month
last year. However, on a
month-on-month basis, gen-

eration declined marginally
by 0.51 per cent from 139.79
million in July. Despite the
sequential ~ dip, August
remained among the
strongest months for e-way
bill generation. Only March,
when 140.60 million e-way
bills were generated, and
July recorded higher month-
ly volumes.

The sustained elevated
level of e-way bill genera-

tion indicates continued
movement of goods across
the country and strong par-
ticipation by businesses in
the formal economy. Higher
e-way bill volumes general-
ly reflect increased commer-
cial activity and demand for
goods and services. Saurabh
Agarwal, tax partner at EY
India, said the continued
increase in e-way bill gener-
ation reflected sustained

growth momentum in India's
organised economy. "The
consistent upward trend is a
strong signal of underlying
economic resilience, driven

| by improved compliance,

formalisation of business

| activity, and steady con-

sumption demand across
sectors," Agarwal said.

The latest data also comes
against the backdrop of
resilient domestic consump-
tion. Official figures

. released last week showed

that private final consump-
tion expenditure grew 7.1
per cent in the first quarter of
FY27, supporting the broad-
er assessment that domestic
demand remains firm. While
the pace of e-way bill growth
has moderated compared
with last year, the near-
record monthly volumes
suggest that goods move-
ment and formal economic
activity continue to remain
robust.

Coal Ministry Rejects Reports on

New Delhi (Agency):
The Ministry of Coal on
Saturday said reports that the
Rs 37,500 crore Scheme for
Promotion of Surface Coal
or Lignite Gasification
Projects has attracted no
applications are premature
and incorrect. The ministry
said that Talcher Fertilisers
Limited and NTPC Limited
have already submitted their
respective applications
through the online portal.
The ministry is also in com-
munication ~ with  other
prospective applicants who
are at various stages of proj-
ect preparation and applica-

AA

-d

= Y
ICSI and ICoAl with the
technology and academic
support from IIT Madras, I[IT
Madras  Pravartak  and
SWAYAM Plus.

The Institute of Chartered
Accountants of India (ICAI),
the Institute of Company

Secretaries of India (ICSI)
and the Institute of Cost
Accountants of India
(ICoAI) has commenced the
Corporate Mitra Course,
with 2,879 learners regis-
tered in the first batch. The
launch of the Corporate

Mitra Learning Management
System (LMS) marks the
beginning of the structured

learning and capability-
development phase of the
programme, according to the
Ministry of Corporate Affairs.

The course aims to create a

skilled cadre of certified para-
professionals to  provide
affordable professional sup-
port to Micro, Small and
Medium Enterprises
(MSME?), thereby promoting
ease of doing business,
employment generation and
inclusive economic growth. It
marks an important step
towards developing a skilled

' pool of paraprofessionals who

can contribute to the growth
and formalisation of India's
MSME  ecosystem. The
'Corporate Mitra' course has a
total duration of 12 months,
divided into two stages. The
first six months comprise

- approximately 150 hours of

structured academic learning,
delivered through recorded
video lectures. This is fol-
lowed by six months of on-
the-job training in profes-
sional firms of members of
ICAL ICSI and ICoAl, pro-
viding learners with hands-
on workplace experience.

ICICI Bank, Foreign Lenders Gain
from FCNR(B) Deposit Surge

Mumbai (Agency): India's latest push

N
N

toattract Foreign Currency Non-Resident  f§ .
(Bank), or FCNR(B), deposits has pro- U
duced a clear set of winners, with banks

that offered aggressive interest rates and
effectively used their overseas balance
sheets capturing a disproportionately

large share of the inflows.

Brokerage reports from Macquarie,

Jefferies, Motilal Oswal

Services (MOSL) and BofA Securities
indicate that banks mobilised a significant
portion of the $136.4 billion, or around Rs
12.96 lakh crore, that flowed into the
FCNR(B) deposit scheme. The gains,
however, were not determined by the size
of a bank's domestic deposit franchise.
ICICI Bank emerged as the standout
among large private sector lenders.
According to Macquarie, the bank
mobilised $17.88 billion, or around Rs
1.70 lakh crore, in FCNR(B) deposits,
translating into an estimated 18 per cent

share of the market.

MOSL estimates ICICI Bank's share at
about 14 per cent, which is still twice its

.‘\\‘

Financial

including nearly $9

its international branches and $3.6 billion
in standby letters of credit issued to other
banks. Smaller private lender RBL Bank

normal deposit-market footprint. The
bank's strong mobilisation was supported
significantly by its international balance
sheet. Macquarie estimates that more than
70 per cent of the mobilisation leverage
came from the bank's own balance sheet,

P

billion in loans from
cent.

also punched well above its weight.
According to MOSL, the bank mobilised
around $3.4 billion, or approximately Rs
32,000 crore, accounting for about 2.7 per
cent of total FCNR(B) deposits. This was
significantly higher than its normal
deposit market share of around 0.5 per

Foreign banks emerged as the biggest
relative beneficiaries of the scheme.

Gasification Scheme Applications

tion finalisation, an official
statement said.

The first round deadline
for submissions is
September 7, 2026.
Accordingly, the number of
applications received in the
first round cannot be
assessed or stated conclu-
sively until the application
window closes, and hence
the ministry warned that any
assessment before that is
inconclusive. Further, more
applicants are at various
stages of project preparation
and that the scheme's rolling,
multi round application
design allows new entrants

AA

to apply in subsequent
rounds that open the day
after each window closes
and remain open for two
months.

Large scale and complex-
ity of the projects envisaged
under the Scheme, requires
applicants to undertake sub-
stantial preparatory work,
including preparation of
Pre-Feasibility Reports,
assessment of technology
options, identification of
coal/lignite and other feed-
stock arrangements, evalua-
tion of project economics
and preparation of detailed
project proposals. Hence,

additional applicants may
finalise and submit their pro-
posals as the deadline
approaches, the statement
noted.

The ministry remains
confident of strong industry
participation in the Scheme
and that the scheme will
catalyse investments of
approximately Rs 2.5 lakh
crore to Rs 3 lakh crore
across nearly 25 projects and
generate around 50,000
direct and indirect employ-
ment opportunities. The
scheme will also contribute
significantly towards the
Government's broader

AA A

objective of achieving 100
million tonnes of coal gasifi-
cation capacity by 2030. The
scheme for Promotion of
Surface Coal/Lignite
Gasification Projects was
approved by the Union
Cabinet on May 13, 2026
with a total financial outlay
of Rs 37,500 crore. The
scheme aims to accelerate
the development of coal and
lignite gasification in the
country and promote the
conversion of domestic coal
and lignite into higher-value
products, including syngas,
methanol, ammonia and
urea.
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