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NSE shares continue to
slip a day after listing

Mumbai(Agency):
Shares of the National Stock
Exchange of India Ltd
(NSE) slipped on Friday,
trading 0.56 per cent lower,
just marginally above their
listing price, a day after the
exchange made its much
anticipated market debut.

The stock fell nearly 1.6
per cent to an intraday low
of Rs 1,790 on the BSE and
was trading at Rs 1,808,
down 0.56 per cent.

The shares of the
exchange had listed at a 0.8
per cent premium to its
issue price and closed its
first session on Thursday
with over 1.8 per cent gains.
Despite a muted start, the
stock gained more than 5
per cent during intra-day
trade before sliding.

The NSE IPO was
India's second-largest pub-
lic issue after Hyundai
Motor India's Rs 27,870-
crore IPO in 2024.

NSE's post listing mar-
ket capitalisation stands at
about Rs 4.49 lakh crore,
making it the 10th largest
listed company in India and
placing it ahead of Sun
Pharmaceuticals and Titan.

In terms of market capi-
talisation, the newly listed
exchange 1is positioned
behind Reliance Industries,
HDFC Bank, Bharti Airtel,
ICICI Bank, SBI, TCS,
Bajaj Finance, L&amp;T
and HUL. NSE's full suite
of services, technology and
deep liquidity were cited by
market participants as fac-
tors underpinning investor
interest.

Though short term prof-
it taking follows the debut
India's capital market devel-
opment and long potential
for growth creates further
support to the shares.

NSE Managing Director
and CEO, Ashishkumar
Chauhan, said the exchange
is working on a comprehen-
sive, mobile-first frame-
work that could bring
investors' trading data, port-
folio information and ana-
lytics under a single plat-
form.
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GST Council not likely to go in for
rate changes in Oct 7 meeting

New Delhi(Agency):

No major GST rate changes *

are expected at the next GST
Council meeting on October
7, with the panel likely to
focus instead on "process
reforms" and the implemen-
tation of the recently under-
taken rate rationalisation,
according  to
Ministry sources.

The Council is expected
to review how the GST rate
changes have been imple-
mented over the past year,
with the focus likely to be on
ironing out implementation
issues and taking stock of
the impact of the rate ratio-
nalisation rather than going
in for a broad-based round
of rate cuts.

Finance Minister
Nirmala Sitharaman has
already indicated that the
October 7 meeting would
focus on process reforms

Finance

under "GST 2.0", including
areas such as e-invoicing
and input tax credit rules.
The previous meeting had
focused on rate rationalisa-
tion, with process reforms
deferred to the October
meeting.

She said the previous
GST Council meeting had
focused on rate rationalisa-
tion, while process reforms

had been deferred to the next
meeting.

Sitharaman also invited
industry to submit specific
representations on anom-
alies, if any, in the GST
framework that the govern-

ment may not have
addressed.
Looking ahead, the

Finance Minister said the tax
policy debate would increas-

ingly have to address issues
such as significant economic
presence, virtual permanent
establishments, the taxation
of artificial intelligence and
robotics, the gig economy,
global mobility, virtual digi-
tal assets, global capability
centres and the treatment of
goods and services in digital
transactions.

Sitharaman also said the

Govt signs pact with Agnikul Cosmos for Rs 200
crore support to develop reusable launch vehicle

New Delhi(Agency):
The government on Friday
said it has signed an agree-
ment with Agnikul Cosmos
for Rs 200 crore financial
support under the Research
Development and
Innovation (RDI) Fund, as
the country moves towards
building a new generation of
indigenous and reusable
space transportation sys-
tems.

The Technology
Development Board (TDB),
Department of Science

&amp; Technology (DST),
singed the agreement. The
project focuses on the devel-
opment of a reusable launch
vehicle - Agnibaan RLV --
with the objective of taking
the technology from TRL-4
and above to TRL-8.

The project seeks to
move beyond the conven-
tional approach of recover-
ing only the first stage of a
launch vehicle and work
towards full-system
reusability.

The proposed architec-
ture is designed to enable
high-frequency and repeat-
able launches while reduc-
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ing launch and manufactur-
ing costs and limiting the
generation of space debris.
"The next phase of
India's space journey will
require technologies that not
only reach orbit but can do
so with greater frequency,
flexibility and efficiency.
Reusability is an important
technology frontier in this

regard. Through the RDI
Fund, TDB is supporting the
development of ambitious

~ indigenous technologies that

require sustained investment
to progress from advanced
technology stages towards
deployment," said Rajesh
Kumar Pathak, Secretary,
TDB.

The 'Agnibaan RLV'
programme reflects this
approach by focusing on the
development of a reusable
launch architecture and
strengthening India's capa-
bilities in advanced space

transportation systems,
Pathak added.
Agnikul has already

demonstrated several ele-
ments of the technology
through its development and
testing programmes.

government was open to an
institutional mechanism to
provide greater clarity on
whether digital transactions
should be treated as goods or
services under GST and
income tax laws. She invited
industry to send proposals
and suggestions on the issue.

The distinction between
goods and services in digital
transactions is among the
issues that have become
more complex as businesses
increasingly operate across
borders, she said.

The Finance Minister
also urged tax professionals,
industry bodies and
researchers to move beyond
seeking lower tax rates,
exemptions and concessions
and contribute more actively
to evidence-based tax policy
by identifying provisions
that may no longer serve the
tax system.

LG Electronics India gets
notice to pay up Rs 153.58

crore as customs duty

New Delhi(Agency): LG Electronics India Ltd has
received a show cause notice from the Customs authorities
for the recovery of Rs 153.58 crore as customs duty for
allegedly not including royalty payments in the assessable
value of certain imported goods, the company has stated in

a stock exchange filing.

The show cause notice has been issued following an
investigation carried out by the Directorate of Revenue
Intelligence (DRI), alleging non-inclusion of royalty pay-
ments in the assessable value of certain imported goods.

The notice, dated September 22, was issued by the
Office of the Commissioner of Customs, Nhava Sheva Port
in Navi Mumbai, and was received by the company on

September 24.

Meanwhile, LG Electronics, along with arch rival and
compatriot Samsung, are also facing an investigation for
alleged wrong ?claims of concessional 5 per cent customs
duty on imported OLED glass screens. The DRI authorities
have expressed the view that the concessional rate is meant
for the older LCD and LEDs used in products sold in the
mass market. For OLED parts, the Directorate of Revenue
Intelligence is of the opinion that both Samsung and LG
should have paid a 15 per cent customs duty, according to

a Reuters report.

LG Electronics is reported to have sent responses to
written questions by the authorities on its OLED imports
and has voluntarily deposited the money to pay for the dif-
ference in customs duty as estimated by officials.

Natural farming doubles turmeric
output in Gujarat trial, finds study

Gandhinagar(Agency):
Natural farming produced
more than twice the fresh
turmeric yield under con-
ventional chemical farming

in field trials conducted at

Sardarkrushinagar
Dantiwada  Agricultural
University (SDAU), with
the findings also showing
substantial differences in
soil microbial communities
and farm returns.

The study, conducted
jointly by the Gujarat
Biotechnology  Research
Centre (GBRC) and SDAU,
found that two natural farm-
ing treatments produced
more than 40 tonnes of fresh
turmeric  rhizomes  per
hectare, compared with 19.3
tonnes per hectare under the
conventional farming sys-

tem. The research was pub-

lished in 'BMC Plant
Biology' and examined nine
natural farming treatment
combinations against con-
ventional farming.

"The study, published in
BMC Plant Biology in 2026,
compared conventional
chemical farming with nine
different natural farming

treatment  combinations.
One of the natural farming
treatments produced more
than 40 tonnes of fresh
turmeric  rhizomes  per
hectare, compared with 19.3
tonnes per hectare under
conventional farming,"
Science and Technology
Minister Arjun Modhwadia
said.
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